I WHBECTULIUU B BAJIIOTE




OUCKINEUMEP

Hu nHdopmauus, HU MHEHUS,
npencraBfieHHble B 3TOM Kypce, He OOJKHbI
paccMaTpmMBaTbCA Kak NpeafoXXeHune,
pekoMeHaauuna nnm ogepTta Ha NOKYMKY Unu
npoAdaxy Kakmx-nmbdo donHaHCOBbIX
MHCTPYMEHTOB.

[lpeacrtaBneHHaa MHopMaLUusa He ABNAETCA
nHaneuayarnobHOU MHBECTULIMOHHOW
peKkoMeHaaLmnen.




CTPYKTYPHbIE

HOTDI



Vv V VYV VY V

vV VY

Ha yTto 00paTnuTL BHMMaHMe:

KTO SMUTEHT (KpeauTHbIe PUCKN)

OT Yyero 3aBMCUT OOXO4 MO NMPOAYKTY

EcTb nun 3awmTta Kanutana

Kakue caHKuum 3a JOCPOYHbLIN BbIXO

UTo nponsonaet npu xyawem cueHapum nosegeHuns
6a30BOro akTnea

Kakasi komunccusi bpokepy

Kak n kem 6ygeT yaep»xaH Hanor



BAXHbIE NAPAMETPbDI

» bapbep 3almnTbl KanuTana
» bapbep BbiNnaTtbl KynoHa
» OT3bIB CTPYKTYPHOro npoaykra

» 3anoMuHaHWe KyrnoHa



KynoHHbI
NPOAYKT

«3auwmra

Anpens 2020

RALMOR MHBECTHLMONNDN DEXOMEHAILAEH, 1 GRUINCOBNIE MMCTDYMENTS AnbO
MOMYT He COOTRRTCTRORNIL Bawwenry MHBECTMUMONMOMY NPOGH MO,

THUMR, MHBECTHUMON HaiM LEARLONDEACACHIE COOTRETCTENS GMIanCOROIO
THUGAOMHIM ULASM, MHBECTILHONHOMY FOPMIONTY W TOAEDANTHOCTY K DICKY RRARETOA
s BKCor He HECET OTRETCTRENMOCTY 33 BOIMOXHLIE yOLTKN HHBECTOPa & Cryvae

DO WHBECTHPOBIMIMA B GVH@HCOBSIE MHCTDYMENTIL YIIOMANYTWE B HICTORLEM MITeprane

MA HE COARPNMMT YORYTM NO OTKPEITNO BAKOBCKMX CHETOR W NDHEMY BLAMION Ma YOIy ne
DAHACTCH CHETRMA CTDAXOBINAR BIABAOR HE RBARETCS MHAVEBMAYAALHOW v HBECTHUPIONMON PEXOME ASUMER.




CTpyKTypHbIe HOTbI

IMUTEHT ABNAeTCA AouepHen komnatnei OF BKC.

®unancosan rpynna BKC — 310 duHaHCOBAA KOMNAHMSA, OCHOBAHHASA

B 1995 roay, npeaocTaBAsoee NOAHLIA CNEKTP YCayr ANA
MHCTUTYLIMOHANbHBIX M PO3HUUHbBIX KAWEHTOB,

J\npaep no Topram Ha poCccuiAcKoM poikke akumid, Ne1 no Topram ¢
POCCUIACKM PyBAEM M OAMH W3 NMAGPOB NO TOPrOBAE POCCUACKAMM
dbovepcamu 1 onumonamu, NpuananHan koMaKAa aHaATUKOB B 0bnacTi
PbIHKA aKUMOHEPHOrO U AOATOBOrO KanuTana, NOKPbIBAIOWAA NPaKTUYECKK
Bce nybauynble poccuickmne komnanmu, O BKC Hacuntbisaer 6onee 4500
coTpyaHukos, pabotatowux 8 6onee yem 130 oducax v npeacTaBuTenbCTBax.
DUAnansl KOMNAHWN W areHTCKne 0dUCl HAXOARTCA He TONLKO B Poccuu, HO
u 8 Mockee, longone, Hoto-Mopke u 8 lumacone Ha Kunpe.

9
7 2

>320 6 8 mapg 55

&

ner ThIC. ropoaos
Yenewwon paborel  Knuewtos Cpeacra MNpucyrcrana
Ha pbIHKE GUHAHCOB  KOMNAHU KAMEHTOR BKC

BKICIE®

KANKUTAN

BCS Structured Products plc

BCS Structured Products plc asaserca nybanunon komnanuen,
yupexaenton 8 Pecnybauke Kunp 18 mapra 2005 ropa.

OCHOBHOM AEATENLHOCTBIO IMUTEHTA ABNACTCA 3aKNOYEHNE CALNOK Ha
MEXAYHAPOAHBIX PbIHKAX LIEHHbIX ByMar, BKAKOUAR CAGAKM C HEIABUCUMbIMM
KOHTPAreHTamy Mau KOMNaHUAMM rpynnbl, 8 KOTOPYIO BXOAUT IMUTEHT.
Takue CANKM BKAKOMAIOT B CE6A, B TOM YMCAE, CAGAKW PENO/3aitMa LiEHHbIX
bymar, a Takxe uHble CACNKK C LeHHbIMK Bymaramu, kak bupxessie,

TaK v BHeGUpxesble,

Bce cTpyKTypHbie HOTBI BLINYCKAIOTCA NO NPOrpaMMe Bbinycka
cpeaHecpounbix obanraumit 10 000 000 000 Eepo.

AvHamuka penTuHra amureHTa or S&P

Crabunsuuiit Nosurmensii
npornos npornos
> >

2014 2017 2018 2020

Poccun

lﬂﬁ /'/, Wpnangus
Bupxm B Nioxcembypr
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3almiLeHHble OT BUpPYCca CEeKTOpa 3IKOHOMMKM

3apaBooxpaHeHue
®apmauesTuka
buorexHonorum

Cutyayus ¢ BUPYCOM OKaXeTCa ApainBepom
pOCTa B NEPBYI0 O4epeAb ANA KOMNAHUA,
3aHMMAIOLMXCA pa3paboTKOn NeKapcTe ANA
nevenus COVID-19, v cereit antek (ysenu-
YeHWe NPoAaX npenapatos U NPeAMEToB
ANA NPOPUNAKTUKIM KOPOHABUPYCA).

10 3aLUTHBIN CEKTOP B YCNOBUAX
peueccuu,

UHdopmaymoHHble
TEeXHONOrUM

MporpammHoe obecneuenune
INeKTPOHHaA KOMMepLus
O6nauHble pewenns

Texywwan cutyauma ¢ KOPOHABUPYCOM U
KapaHTUHHbIE MepPbl UMEIOT NO3UTUBHOE
BAVAHWUE HA PeLLEHUA ANA YAANEHHOW
paboTbl, TeNeMeAULMHbI, INEKTPOHHOK
KOMMepUUK, 061a4HbIX CEPBUCOB.

* Morpeburennckune
TOBapbl
+ [locraBka

3aKpbiTHe pecTopaHos, kade, Toprosbix
LUEHTPOB ¥ APYruX MecT 0bLiecTBeHHOro
MUTaHUA CKAXETCA NO3MTUBHO Ha
CeKTOpe NPOAYKTOB NUTAHWUA U YCAYT NO
AOCTaBKe,



30Bble aKTUBbI
HoTbl N287

Domino's Pizza Inc

«Domino’s Pizza Inc» - aMepukaHCkan KOMNaHMS, YNPaBAAIOLAA KPyNHeALLen B
Mupe ceTbro nuuuepui. Tekywas cutyauus ¢ COVID-19 v kapaHTUHHbIE Mepb
NPUBEAN K MACCOBOMY 3aKPbiTWUIO PECTOPaHOB, Kade 1 Apyrix MecT
obwecrsenHoro nutanua. Doming's, 3aHUMan AMANPYIOLLYIO PbIHOYHYIO AONIO B
CerMeHTe AOCTaBKM NULILbI, CMOXET CYWECTBEHHO HAapacTUTL 06beMbl 3aKa30B, YTo
B CBOKO O4epPeAb NPUBEAET K YCKOPEHUIO TEMMNOB POCTa ONePaLMOHHbIX
noka3arenei No Mepe COXPaHEeHUA KapaHTUHHbIX Mep. Kpome Toro, KoMnaxua
UMEET CYWeCTBEHHOE NPeMMYLLECTBO OTHOCUTENLHO KOHKYPEHTOB, Y4HTbIBaR
HaNaXEeHHYI0 CUCTeMy AOCTABKM M TEXHONOTMYeCKyio 6a3y no npuemy 3aka3os
(noxynka 8 OAVH KAKK).

Atlassian Corp PLC

Atlassian - 0gHa ¥3 AMAMPYIOLMX KOMNAHWIA B 061aCTU NPOrPaMMHOrO
obecneyerus. HeobxoaMMOCTL B NepeBoAe COTPYAHMKOB Ha yAanerHyio pabory
C0O34aeT CNpOC Ha NPOrpaMMsl, No3gonatoLme becnepeboitHo paborats Hag
KOMaHAHBIMM 334a4aMK, YTO BKAKOYAET B Ce6R MHTepdeC 1 KOMMYHUKALIMK -
cocranatowyme busneca Atlassian. Komnanum yaacTca CywecTBenHo HapacTuTL
nonb3osarenbckyio 6asy. Atlassian yxe orkpein becnaarhbiit A0CTyn K 6onbLen
4acTv cBOMX Npunoxerni, Bkatouas Jira8Confluence, u Hactpoun Butpuny Remote
Work Hub co scemu npeanoxenuamu. Takum 06pa3om, KOMNaHuA Hageetcs
COXPAHWTb HOBbIX KNMEHTOB NOCAE CNAAA INUAEMMM.

Pacwmperue koMMyHUKaLmoHHOM naatdopmel Trello Ana 0bpasosanua crano
becnnatHbiM AN NPOBEAEHUA 3aHATUI. MOMUMO COBCTBEHHON CUCTEMBI
koMMyHuKauui Trello, koMnaHua npeanaraeT CBOMM KAMEHTaM MHTErpauyio C
Takumu npunoxeHuamm, kak Zoom, Slack, Dropbox, GSuite, cnpoc Ha koTopbie
BO3POC B HECKONBLKO Pa3 C Ha4ana ropa.

Gilead Sciences Inc

Gilead Science - 0aHa 13 kpynHeWwwnx B Mupe HruodapMaLieBTHECKIX KOMNAHUIA —
B A3HHbII MOMEHT TECTPYET npenapar remdesevir Ha NPOTUBOAEMCTBHE BUPYCY
covid-19. Camo nexapcrso A0 310ro pa3pabarbiBanoch Ans neuerns supyca 360na,
HO B UCNbITAHUAX HA XKMBOTHbLIX OHO NOKA3aN0 IPPEKTUBHOCTL NPOTUB BUPYCA
aTUNUYHOM NHEBMOHWM (CEeMeHCTBO KOpoHaBMpycos). Mocae nosenerua
kopoHasupyca 8 Espone 1 8 CLLUA FDA (amepukaHckui peryastop
3ApaBOOXPaHeHWA) CPa3y 3anyCTuna TPeTbio Pasy UCCNeA0BaHMA ITOTO NPENapara,
KOTOpas CTapToBana 8 Havane mapra. 1000 3apaxeéHrbix byayt 8 Teuenne 10 gred
npuHuMaTs remdesevir u no utoram byaer obuasnera ero 3gpdexTusHOCTs. Mpu
yCNEWHOM NPOXOXAEHUN UCMbITAHMIA A3HHBIA NPENapaT MOXET CTaTb NepBbIM
0a0bpeHHbiM aekapcTeom ot Covid-19. Komnanua Ha Teywmit MOMeHT
HapaLMBAET MOWHOCTH , YTOOLI B Cryvae 0400peHrA MakCUManbHO BbICTPO
Ha4aTb MacCoBOE NPOM3BOACTBO.

Arista Networks Inc

Arista - pa3paborumk 06aauHbix cetesbix pewerui. Knuentckas 6asa Arista
BK/KOYAET Takux Urpokos, kak Microsoft, Facebook, Alphabet ¢ 23%, 17%, 5% gone#
B BbIPYyyKe COOTBETCTBEHHO. TO eCTb pe3ynbrarsl Arista HaNPAMYIO 33BUCAT OT
“340pOBbA" ITUX KOMNAHMIA B AaHHbIA NEpUOA. Buiwenepeuncrentbie UT komnanum
HauMeHee NOABEPXEeHbI HEraTMBHOMY BAMAHMIO OT BUPYCA. YKAOH Ha 061ayHbie
KOMNAHMK, Y KOTOPbIX OXMAITCA CTabuAbHbIE YUHAHCOBbIE NOKA3ATENM, @ HAYMT U
HeM3MeHHbIe 3aTpaTbl Ha 06auHy0 MHPACTPYKTYPY, ByAET MMETb NO3NTHBHLIA
apdexT Ha busrec Arista,

Palo Alto Networks Inc

AMEpPUKAHCKan KOMNAHMSA, OAUH U3 MAEPOB B 061aCT MHYOPMALMOHHOM
be3onacHocTv.

Ha ¢orHe pocTa cnpoca Ha UCNOABL30BaHKUE YAANEHHOTO A0CTYNA W 0BA3uHbIX
CepBucoB BONPOC knbepbe3onacHOCTH BbIMAET HA NEPBbIM NAGH, YTO B
CPeAHECPO4HON NEPCNEeKTMBE NPUBEAET K AONONHUTENBHOMY POCTY PACXOA0B Ha
ycnyrv kubepbesonacHocTu



bazosble
aKTMBbI

Onucanue npoaykra

[Joxop Bbinnaumsaerca:
Kaxabie 3 mecaua

Ec/v 11 0aHa 13 akuwii He onycTuTea Hiuxe 70%
OT 8@ NepBOHaUaNLHON CTOUMOCTH

B pary okoHuaHua npoaykTa

Ecam Lera BTOPOIt HauxyALWeit aKLMI CHU3UTCA
Bonee, uem Ha 30% Ot eé nepsoHa4anLHOM
CTOMMOCTY, TO KMEHT NO/YYa.T CyMMY,
ONPEAGNEHHYIO C YYETOM U3MEHEHIA PbIHOYHOM
CTOMMOCTY Hanboee «NPOCEBLLE» akuum no
CPABHEHMIO C 88 NePBOHaYaNLHOM LBHOM

e

&

XapaKTepucTUKM NpoayKra

etworks
) e
.Plzza bIX ua
ience
o Networks

MuHMManbHas

Oxupaemasn [eproanYHOCTb
JIOXOAHOCTb Bbinnar
Marocobl
Bucoxaa NOTEHUMaNbHAA A0XOAHOCTb Aaxe an 3HAUUTENBHOM CHUXEHUM LieH 633OBNX aKTMBOB,
HO He HUXEe KyNOHHOro NOpOra

DyHKUMA My bTULLAHC — KNMEHTY BBINAAUMBAETCA HOMUHAN B KOHLIE CPOKA, AAXE eCA OAUH M3
6a308biX aKTMBOB OKAXETCA HIXKE NOPOra

ba3ossie akTVBbI - aKLM NEPCNEKTUBHBIX KOMNAaHHIA

Hora obpalyaerca Ha Mockosckoit Bupxe

Pucku

Puck notepu 40x0Aa ¥ 4aCcTi UHBECTUPOBAHHBX CPEACTB

KpeauHbii puck BKC

Puck cHuxeHna crommocTv 6a3oebix akTMBOB

Mpu noxynke npoaykta Ha MUC, ecam kamenT 3axouer nepesect UAC 8 apyryio duHaHCoByi0
OpraH13auvio A0 MCTEUEHIA CPOKA CTPYKTYPHONO NPOAYKTA, eMy NPUAGTCA BBIATIA U3 NPOAYKTa AOCPOYHO
Mpy AOCPOYHOM BBIXOAE 13 NPOAYKTa BO3MOXHA NOTEPA HE TONLKO A0XOA3,

HO W YaCTV MHBECTUPOBAHHbIX CPEACTR



MapameTtpbl npoaykTa

Bantora npoaykra
MuH1ManbHan cymma

Cpok npoaykra

Mopor* ana BbinAaTkl
KynoHa

Mopor* AnA BbiNAaThI
HOMMHaNa

Oxupaeman AOXOAHOCTb

MeproanuHOCTL BbiNNATLI
OXMAAEMON AOXOAHOCTH

Habnopenue asrokonna*
YposeHb aBTokonNa
Puck-npodunb

ISIN

Aocpounoe pactopxenue

Odopmnenue

[onnape

$1250

30.07.2025 (5 ner)
70% or crpaitka*
70% or crpaiika*
$15% ropoBbix
Kaxable 3 mecaya

Kaxable 3 mecaya

100% or crpaitka
CeepxarpeccuBHbiii

X52143149834

BO3MOXHO NO COrMALIEHNIO CTOPOH

Bupxesan Hota

ABTOKONN — ABTOMATUMECKOE AOCPOYHOE

NOrdllieHne

Crpaik - HauanbHan LeHa aku i

dukcupverca 08.05.2020

1

ﬂopor YPOBEHD, BbiPaXEeHHbIW
B 70 OT BEANUMHLI CTPAWKA, CPABHUBALTCA
UIMEHEHWEM LIeHbI DA30BOIO aKTuaa AN

Uenev Bbinndtel Kvrnowa
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npnmep PACNETA NPA HETATHENOM CLEHAPUK

pybnen
100
CueHapum pabotbl npoaykra’ w
pybaei
HeraTmsHbIN
" CLeHapUiA
AocpouHoe 3aKpbiThe Mo3nTMBHBbII MynbTULWaHC B“ P
~ bINNATA CYMMbI AEHEXHBIX CPEACTB,
(aaroxonn) CueHapuu Buinnara 100% MHBECTMPOBAHHBLIX  ONPEAGNEHHON C YHETOM PbIHOYHOM
Boinnara 100% HOMUHANA M KyNOHHOW Buinnara 100% Homunana CPeACTB; KYNOHHbBIA A0XO0A He croumoctn Hambonee npoceswen
AOXOAHOCTH, + BCE NONOXEHHbBI® KYNOHbI, BbINNAYMBALTCA, AKLMK; KYNOHHBINA AOXOA He
ECav Ha 0aHy W3 AaT Habntoaerun Bce bymary Bblwe Ecav Ha kOHeL cpoka npoaykTa ECAM TONBKO MM LWL OAMH BA308BbIN BbINNAYMBALTCA.
YPOBHA ABTOKOANA, NO/YKT AOCPOUHO Npexpauaer  BCE Bymarv Buiwe 70% or AKTVE HaXOAMTCH ke 70% ECAv Kak MMKMMYM A8a Ba308bix akTvea
CBO pabory, a KynoH BbINNAUMBAETCA 33 NEPUOA AO NEePBOHAYANBHON CTOUMOCTH OT NEPBOHAYANLHON CTOUMOCTH HaXOAATCA Hke 70%
AaTbl AOCPOYHOIO NpekpalLenna paborl NPoAyKTa OT NEPBOHAYA/BHON CTOMMOCTH
Havano Mara Jlara Jlara Jasepwenne
npoAykTa HabnoaeHun HabnoAeHUA HabnoaeHua NnpoAykTa
s 100%
. .......................................................................................................................................................... v
70%

HeT AkinNNaTe

KYNOHW 3aNOMUHAETCH



OyHKUMA
MyanMu.Ich Bapbep P ——————_

Hora N287 obnasaet dyHkuvell MynbTuwanc bapbep — k/11eHTY BbINAYUBAETCA HOMUHAN
B KOHLLe CPOKa, Aaxe e/ OAUH U3 6a30BbIX aKTMBOB OKAXETCA HUXKEe nopora.
J1a QYHKUMA 3aLUMLLAET KanuTan KAMEHTa OT CUAbHOTO NAAEHWA OAHOMN M3 akLuK.

Havano . B
npoayxta Jate vabmoaerin (pas 8 3 mecaya) J3sepuenne

npoayxTa

100%




ANET UN Equity

Arista
Networks

Pazpabotumk 061auHbIX ceTeBbIX
peweHunin, ocHoBaHa B 2004r B

KanndophHuu

KomnaHusa npeanaraet Ethernet
KOMMYTaTOpPbI B AMana3oHe

o1 10G a0 400G, otanyatowmecs
NPONYCKHOW CNOCOBHOCTBIO

N NPOW3BOAUTENBHOCTBIO ANS
0b0opyAOBaHMA AaTa-LEHTPOB

MCTOMMMEOM Hosd OPMALIM ABARIOTCH [0 0riet N TN
oacTene =baymbeg Blooer
EBITODA ~ npubisas 20 swvera pa

AvHamuka ®uHaHcoBbIE
aKuum nokKasarenu
!\l' 4
Buipyuxa 1
EBITDA 1
H;:." |
KoHcencyc
NPOrHo3
PbiHOUYHaA
Kanuranusayms 7% 63% 0%
Marocol
* KoMmnaxusa 06baBMAA O TPEXNeTHeN Ny ,
t 1d d ] DA
Puckmn
* B 1a
e () ) (s
e D



TEAM UW Equity

At I e AvHamuka ®uHaHcoBblIe
a ss l a n aKuuu nokasarenu

OpHa 13 AMAUPYIOLMX KOMNAHUIA T
B 06nacTu nporpaMmHoro opoa 60 881 121
obecneuenus, Kotopas | oA 2 B 7
pa3pabarbiBaet NnpoAyKTbI AN | Mwbwrs 43 113 638
NPOEKTHOro MeHeAXKMeHTa U v
y3HaBaeMma 3a cuet parMaHcKnxX APOFHOY.
npoaykroB Jira n Confluence. PbiHOUHaA

Kanutaaniauuva 68% 32% 0%
YHVKANbHOCTb B13HEC MOAENN | i
KOMNaHIX 3aKAKOYEHA B OTCYTCTBUM Matockl
KOMaHAbl NPOAAX, 3a CYET Yero
KOMNaHus Hanpasaset Ha R&D o TOTeMLanii PHHOK OUEHVB3ETCA B 1 M KOMNaHAL
pekopAHble 487% BbIPYYKU NPU COEAHEM * epexon KnuewTOB 3 CepeepHix B 06nawble yCnyrw Byser cn
3HaueHMn no uHayctTpum 8 20%.

Pucku

* AKTUBH( A




DPZ UN Equity

AvHamuka ®uHaHcoBbIE

D.O m i n o,s aKuui nokasarenu
Pizza {

Komnanua saHumaert augupyioutyio sw;m tb 1 .
NO3MLMIO B CErMEHTE A0CTaBKU NULLbI N
(ppiHOuHan pons - 35%) n asnserca S :
BTOPbIM KpynHenwum urpokom (16%) KokceHcyc
B CermeHTe nuuubl Ha BbiHoc B CLLA

i PbiHOUHan NporHos
Cetb npeacTaneHa s 90 ctpaHax 1 P o S % o
Mupa v Bkatoyaet bosee 17 000
pPecTopaHoB Mntocet
Cenyac KoMMaHus ABASETCA - LpOCE R0 BXNMOACHCTRNYC KM EHTaM
MHOFONETHUM NIUAEPOM MO TeMMam o TlOTeHLIMAN AR KOHCOTMAALIM FAOBALHOND

pocTa Bbipyuky (kak B CLLA, Tak'v B
MUpe), a/4009 OHNaUH 3aKa30B
nuLLbl Bbipocna ¢ 0% A0 .60% Pucku

R ~ ‘Wila rnQaa -~ -
* BbICOKana AONrOBaN Harpyska

* CHuxeHue bainbexa

* [lpoasuxeHVe CepBMcoB A0CTaBKM eab

MU CAD




Gllead A omancons
Sciences

AkTnBbI 70283 63675 61627

AMep"KaHCKaﬂ Boipyuka 26107 22127 22449

6uoTexHoNOrMUECKas KOMNaHMA, e S

OAHa U3 KPYNHenwmx B Mupe _

6bnodapmaueBTUHECKMX KOMNAHNIA Koucencyc

co wrartom B 11 000 cotpyaHmKoB PbiHOUHas e
Kanutanusayus _ 38% 10%

KomnaHwus Ha npotaxeHun bonee S

LBYX A€CATKOB NIeT ABAAETCA Mntocb

MAePOM B NMPOU3BOACTBE NEKAPCTB * Bnaropaps cBOEBPEMEHHOMY BbIBOAY KEHEPUKOB Npenapatos Harvoni

n Epclusa, koMnaHua COXPaHUT AONKO Ha PbiHKE NekapcTs or renatuta C
* Opobpexne HOBOMO npenapara Yescarta B CErMEHTE OHKONOATMK
* Pacwvpenve naptHepcTsa ¢ Galapagos AnA NeYeHrA PeBMaTouaHOr
apTputa

ana nevenva BAY-nHpekumum

Pucku

* Pedopma 34paBoOXpaHeHNA
* [lpoBan 3kCNepUMEHTa/bHbIX NPEnapaTos
* [Mpourpbilw cyaebHoro pasbupatenscrea no natexTy Biktarvy




PANW UN Equity

Palo Alto s () Smanon
Networks

Buipyuka 1762 2274 2900

AmepuKaHCKasa KOMNaHus, DA S
OAMH U3 InaepoB B obnactu Tbum 7 A2 2
uH$popMaLoHHON 6e3onacHoCTH

KoHceHcyc
NPOrHo3
PbiHOUHan
ext-generation firewall» et W e

- TEPMVH, € KOTOPbIM accouumpyercs .

KOMMaHWA, NoAPasyMeBatoLLnV ApaiiBepbl pocra

KOMILIEKC, COCTOALLIA 13 o e

aﬂﬂapaTHOl’O V‘ﬂM/M ﬂpOI’paMMHOI'O * [lpoexT ‘,-[lr!'l\}:d f')(_; \/,“Hr.",'l'k"ltf‘;‘x1\‘,!‘n:’1‘« wlw ru“: Yl"H‘}I»‘T‘.<’)'I)w‘-."\ji".,,lfH'H‘“I‘

6e30nacHoCTb, pa3pabartbiBaeMbiii aAMUHUCTPaLWeEN Tpamna

O6ecnequMﬂ' n0380n;“.0|-ulmr;1 rM6KO * KOMNaHuu TpaTaT Ha Hw-’br\ IMaLMOHHYKO 6e30nacHOCTb Auwb 0,8% ot
pearMpOBaTb Hd BO3HMKa}'OLU|ME {\)(,u'a.()rill:w »a L'b:"i7<‘;'ﬁ.'\n«.vx:‘l;»n"‘:»,«‘({ n’nnrf:x'w(’,ix‘.;‘ e
yrpO3bl, HE3aBUCUMO OT

KOHOUTypaLun cet Pucku

* BbiCOKas KOHKYpPEeHLWS
* CHUXEHMEe Pacx0A0B KOMNAHWA Ha MHOOPMALIMOHHYHO 6e30NacHOCTb




Anpens 2020

COEPALLAEM BALLIE BHYMAHIE. wbopuaupth, MINOXENHIA BRLE, LICIETCR NPOAYNTOR W yeayr, Npeataraemux OO0 sXomnaim BKCs* (anee - «BKCo) MUANETCR COMDHARNUMAISHON W NPEANEIHANENA HOKNOHMTERMO IR S MR WL, KOTOPWM Ond BApecoBana [Jteneiliuee 88 PaCTpOCTRaNENE
ADNYCKARTCR TOMRKO € NPRARIPHTRARHONO CONRICHA BKC. MHBOPMILMA 13 MPEIRNTRLI HOCKT Mtils CPHENTUPOBCUNNHA KADIKTEP, HE ARAETCH HOVEPNSIBAIOUEN I NPBACCTARIASTCR WOUDONMTEAHO AN Lenel obcymagmmn. [Lanih MHPOPMILMA He ADMKNHE PACUBMMETRCH KaK NySawnan Odepra,
NPOCKEA AN NPUTAILENME MPAOBPECTH WAW NPOAATE KaKME-MBO Lienwwe Bymarn, diwancone wiCTpyMestsl Wi yeayr BKC ocrasanet 3a coboll MPaso NPWMATE OKONATEIMOR PELIENNE O NDEADCTABAEHIA ABMMX NPORYTON K / WM YUINT EDHKDRTHOMY CANENTY, § TOM WCAE OTCAINBAT: §
NPEADCTARNENIN NPORYKTOB M / IAK YCAYT B CAYGIE, BN TBEAN ABRTEAWHOCTD ByART NPOTMBOPRUMTS SAKOMOAATEMRCTRY PO Hinkaots Sanepesiti/rapanmvil & nDAVON 1 KOCHEHHON BOPUR,  TOM WHCHE OBYCADRIEHNSI SIOHOMATEARCTBOM PO, i CHAN € YNATINHMMIN CHEABMIAMK W NATEDHATIMM He
npeaocrasnferca. MPEACTABIEHHAN Bbilie MHPOPVAILMA HE MOXET DACCMATPHBATRCH § KAVECTEE DEROMENAMIY K MNBECTHPOBANMIO CPEACTE, 3 Tacxe rapanmil W obewasiil & byaywen A0xomocT manewnl pexge vew BOMamIOEINCA Koi-mbo yoyron EXC, s aomen obcymm ¢
npeacTasmternmi EKC yCIOMA W NOPALOK NPESOCTIBNEHMA KARACH KOMKPETHON YEAYTH W CAMOCTORTRARHO OUEHNTE IKOHOMMUECKME PHCKM W BBITAW OF YCATH, HANOMBIE, IODWANYECKHE, BNralTepcine NOCARACTINA JAUBONENIA CARIN MDA NONLIOBININ KOHIPETHON YCIYTON, CB0N MOTORMOCTS W
BOIMOXHOCTE NPWHATH TARHE PHCKN. PHOX MACTYIBHIA HEFATHRMAIX NOCARACTBAI B PRI/MBTATE WCNOMIOBANA NPEACTABARHHMI BWWE PEKOVer AN, Meril 1 yaepaaesil, B nommon obuewe wecer agpecat iwopuaup. BEC we wecet oreercTaemwoctn 3 anve-mbo yluman pawwe v
KOCHENNIE), BOINMILIAR B PEIyMTATE HCNONRIONIHAR BUIIEHINOKEHHAX CBRACHIH W NATEPMANCE. 33 ADNO/MMIENLHON MNBOPMALNEN N0 BONPOCAM NPRADCTIRA M NPOZYKTOR M yenyr BKC obpawaiitecs, noxanyiicra, « compysmitcam BKC no yrasaseiu tenedonam i 3peciv.

VAHOPMALIN B HACTORWLEM MATRONANE He NRARETCN Wi B AYANRHON HHBRCTHLGIONHON DEKOMENAILMEA HE YMTHBIET NOPIDER OMMT, SHAHNA KIMENTA, 10 OTHOLEMAE K PUCKY W ACKOAMOCTH H MONET HE NOAXOAN T UHARCTORY

KOt NOBT» — OBMIALMK ¢ ADXOMNOCTN, MPARTIAHHON K LN ANLHA (CTBHARDTHAIE OBAMIALMA € BOIMORHOCTIAO SETOMATHECKDNO ADCHONMOM NOTAENIA W HAKOMWTE y ) €0 cpokoM 30 wamn 2025 raaa, ssnywenise ounssieh BpocepKpesnCepane Crpacapa Mpassrt
Mu3nCi (BrokerCrectServica Structured Products Ple) Craexa ynanmoro Aowoga 15% rogossx & A0AMIPIK BeinAdeRaeTch Kaxue 3 wechyd C NPOCTEKTOM Lignor GyMAr B WOXETE OIHAKOMHTSCN NO conme. OBaraum npeacTasanor cobol CTpyKTyppoadsiil NPOAYRT, NpRaAIAG € v Sayil
(cTanaapTHLiE OBAIAMI € BOIMOXNOCTHIO ABTOMATHMECKDID ADCHCNMOID NOTALENHA U HAKOMNTE/RMAM KyNOHOM). BisMAJTA CTABKN NPOVCIOMNT TOAMKO, BCAW CTOMMOCTE BCEX Batnonix AKTiE0N GyART BILE NOPODAOD YPORKA § ASTY OUEHIN AN LEASH BTURITH KYNOHHOND ANOAA, B CIYWIE On s
CTOMMOCTM XOTA B QAMOrO BAIMCHON AxTiBa (Aanee « BA) itk NOPOIDAOND yPORKA, CTABKA He Bkin taunaaerch. (v Norawenuw OBAMTaLY OCYWECTRARITCR BOIBPAT HOMMAMNON CTOMMOCTH R CAYNER, ECAW CTOMNOCTE 1 BO/E OANOMD AXTHEA HA OKIXETCA Ik NOPOTA, B NPOTHEHOM CANAE KMENT
MONYMIET Cyunty, OPEABTENNYIO € YUETOM HIVEHENIA PRIMONNON CTORMOCTH HanB01e8 NPOCEBIUEA" SLMK NO CPABHENIIO C &2 NEPIOH IMAMNON Lol

Banoneie acniaw: Arista Networks Inc (axun obwenosesman, ANET UN Equity, USO404131064, https //investors.arista comyHome/default asp), Atassian Corp PLC (axupn obwmnosesman, TEAM UW Equity, GBOOBZOIBDLE, hetps //nvestors atlassian com/ivestors-overvew/default asp). Domino's Przza Inc
(anptn obwcnosenwan, DPZ UN Equty, US2STSHA2015, hitp//dominos ges-webcom/) Gilead Scences Inc (auyn obwxwoseswan GLD LW Equity, US3755581036, hip/Aevestorsgdeadcom/) Palo Ao Networts Inc (seum owocsensan, PANW UN Equity, USE974351057,
https//nvestors paloaltonetworks com/)

QBMraLMA OTHOCATER & KATErOPMIM OBATALMA ¢ ADKOANOCTHIO, PHERSIHMON K Liewe dxigtl, T2 QBAWTaWA, BNAGTA OCHOBMON CyMNM W NPOLEMTON 110 KOTOPMM MJBHCHT OF HIMENEWHIA CTOVMOCTH St RBAMOUNCA BA Ofuraunil Misectvposaie 8 OBaragy CONPAXENO ¢ PHEXOM NOANON W

NACTUOI NOTRPN CyMMb MHBECTHUMA, 3 TALXE HENONENIA A0KOAD NO OBMaAM, MisecTupoaaie 8 OOMTaLN NPEANOAIIIET NEMNATIE HNBECTOPOM PHCKD HEGABIONPAATHOND KIMESESHN CTOMMOCTH B, MAROUUOCS BA OOmral, 3 1300e PUea KTy ONpRAEAEHHMX CObuTHI 8

OrHOWesin BA npeayevoTpenii MPocnextom i Peaome NPOCTEXTE LeHHOR ByMan: (C KOTOPNIM MOXHO OSHAKOMMTLCA Ha www gawing com v wa hitp://moex comyrulisting/emidocs aspid =B228 ). [l npwstion pewenin 06 wectnponaning & OBIMCALIN KNBECTODIM DEXDAEN ZYRTTH BniAaTEMHO

OIMOMNTVCA € NOMMMM TexcTom Mpocnexta. Mepea Tew, K NPHKATY NBECTHUMNOHNO® PEUEHNE, NHBECTOPS ADRXNE NPOSHAN IMPOBATS BCE PYCO CHATEHHME C OCYWBCTIAEHHEN TONNI MHBECTHLINL, BINOUIR PCKH, OOHCIHAE B YBAOMARNI®! O PHOXX, CORISHAX C MPHOBDETEIEM nOCTIMX

nmm"mmw umaM;unumhpummlmm,cmwmw.wmmmunmmmmulnmunknap 561 & raoe w flecupagm O peckax camsanenn ¢ npuoBperenwen wocTpaniee e Gyvar 000 «Kownamen EXCe
o/ broker ey ik s i

WMBRCTOP HECET PACKOAN 1O BMANTE BOIMIPAXASHIN GOOKEDY, ABNOIMTAPHN0 ~ 1O SOIMBIEHIIO PACIOADR, YIATTE HAADIOR N Waie PACKOAN . Yeromin asicranrensa i 0306 2019 00O sKomnasna EXCe e obewiper i we rapanTipyeT M9emisnocTi pIboTs: (ADKAHOCTY BACKEW, N0y
ADKOAA OT MHBECTHDOBAOIR AZHEXMA(K CPRACTE)

CAUTIONARY STATEMENTS the information abave s confidential and Is intenced solely for the use of persons to whom it is addressed Any further distnbution of the information may be effectec only upon previous consent of BCS. The information & indicative, non-exhaustive and & provided for discussion
purpases only. The information shall not be treated a5 a public offer, solicitation of invitation 1o buy or sell any securities, inancial instruments o¢ services BCS reserves the right to make the final decision to provide the products and/or senices to a particular chent, at well a5 1o refuse 1o provide products anc/or
wervices, where such activities contravenes to the applicable legalation. No guarantees, dwect or indirect, induding imposed by law, in connection with the data and matenials provded, are granted. No part of the nformation may be regarded as 2 recommendation 1 invest funds, as well as Guarantees or
promises of profitabiity of investments in the Auture. Pror to using any of bes's services the chent shal assess, at s own discretion, all and any economic fisks and benefits pertaning 10 3 particular service, tax, legal. and accounting effects of entering into a transaction invelving use of such specific senice, and
Its readiness and capabties n terms of assuming such risks, The recipient of this informaton shall bear al risks for negatve consequences resulting from the use of advice, opinions or statements contined herein BCS shall not be liable for any damages (whether direct or indinect) ariung from the use of cata
and matenals stated above. For further nformation on the provision of products and services of BCS, please contact bes's officers by phane and addresses specified herein

000 «Komnanun BECx. Mlugssin OCOP N1 54-04434-100000 or 10,01 2001 Ha ocyuiecrumsne bpoxepcxol assretwocty, Muueana OCOP N¥154-12397-000100 or 2307 2009 1 wa OCywscTRAGH e ASNOIMTAEHON ABKIRAWOCTH
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I OOMALUHEE 3AO0AHUE

1. lNpoaHanuanpoBatb HoTy Ne85 (Bo
I BITIOXKEHWUWN) MO TEM Xe napameTpam, no

KOTOpbIM aHanuanposanu Hoty Ne8/7 Ha
3aHATUMN.

2. Coenatb BblBOA, Kakyto HOTY Bbl Obl
nobasunm B cBon noptdernb

3. llogobpaTb B cBOM NopTdenb obnurauuto
unu ETF Ha oOnuraummn B BanoTe.



